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GENERAL INVITATION

The conference sessions are open and the public
is cordially invited to take part in the discussions
following the formal papers to the extent that avail-
able time permits and in accordance with the con-
ference rules.

Anyone may take part in the discussion of resolu-
tions submitted for conference action but the vot-
ing is confined to members of the National Tax
Association and official delegates appointed by chief

executives of states, territories, and Erovinces.

A $10.00 registration fee will be charged for per-
sons attending the conference, but wives and chil-
dren will be registered without charge.

All sessions will be informal.




2:00 to
7:00 P.M.

|
6:30 to
8:30 P.M.

MONDAY, SEPTEMBER 5

REGISTRATION (Mezzanine Area)

RECEPTION AND BUFFET SUPPER
(Grand Ballroom)

TUESDAY, SEPTEMBER 6

8:00 to
9:15 A.M.

9:30 to
9:45 A.M.

.

9:45 A.M.
to 12:00 M.

; 12:30 to
| 2:00 P.M.

BREAKFAST FOR CONFERENCE SPEAKERS
AND SESSION CHAIRMEN

(Pennsylvania Room)

SPECIAL MEETING OF THE NATIONAL TAX
ASSOCIATION (Terrace Ballroom)

Walter W. Walsh, President
National Tax Association, presiding

CONFERENCE SESSION  (Terrace Ballroom)

Walter W. Walsh, presiding
Invocation 5

Address of Welcome

Honorable Joseph H. Murphy, Commis-
sioner of Taxation and Finance, State of
New York

Response
Paul E. Alyea, Vice President
National Tax Association

ORGANIZATION OF THE CONFERENCE
TAXES IN THE AFFLUENT SOCIETY

Seymour E. Harris, Lucius N. Littauer Pro-
fessor of Political Economy, Harvard
University

George Cline Smith, Vice President and
Economist, F. W. Dodge Corporation

FIRST CONFERENCE LUNCHEON

(Terrace Ballroom)

Walter W. Walsh, President
National Tax Association, presiding

Invocation

Address

Honorable Nelson A. Rockefeller
Governor of the State of New York
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Tuesday, September 6 (Continued)

2:30 to CONCURRENT CONFERENCE SESSIONS
5:00 P.M.

I
PROPERTY TAXES (Penn Top South)

Thomas A. Byrne, Tax Commissioner
City of Milwaukee, presiding

Property Tax Expedients in Urban Redevel-
opment

Mabel L. Walker, Executive Director
Tax Institute, Inc.

Financing Government in the Suburbs; The
Role of the Property Tax

Lynn Stiles, Economist
Federal Reserve Bank of Chicago

The Property Tax: Quicksand or Bedrock

I. M. Labovitz, Senior Specialist, Legisla-
tive Reference Service, Library of Con-
gress

The Revenue Productivity of the Real Prop-
erty Tax

John D. Hogan, Staff Economist, North-
western Mutual Life Insurance Company

STATE FISCAL PROBLEMS (Gold Ballroom)

Welles A. Gray, Director, Department of
Governmental Affairs, Empire State
Chamber of Commerce, presiding

The States Face a New Decade

Wylie Kilpatrick, Research Professor, Bu-
reau of Economic and Business Research

University of Florida

Local and Federal Pressures on State Rev-
enue

Alvin A. Burger, Executive Director
Texas Research League

Possible Alternatives to State Tax Increases

Joseph M. Robertson, Commissioner
Minnesota State Department of Taxation

Equipping State Legislatures to Deal With
Fiscal Problems

Edward J. Steimel, Executive Director
Public Affairs Research Association of
Louisiana

1]
TAX RESEARCH (Terrace Lounge)

Denzel C. Cline, Professor of Economics
Michigan State University, presiding
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Tuesday, September 6 (Continued)

How Research Aids State Tax Administra-
tion

John A. Gronouski, Commissioner of Taxa-

tion, Wisconsin Department of Taxation

Census Data and Fiscal Research

Allen D. Manvel, Chief, Governments Di-
vision, Bureau of the Census, U. S. De-
partment of Commerce

Results of Recent State Tax Studies

Leon Rothenberg, Research Director
Federation of Tax Administrators

Estimating State Revenues
Paul H. Wileden, Deputy Director, Budget
Division, Michigan Department of Ad-
ministration

v

THE IMPACT OF RECENT SUPREME COURT
DECISIONS ON MULTISTATE TAXATION
(Georgian Room)
Harry F. Schroeder, Vice President
Bankers Trust Company, presiding

Taxation of Intangibles in Interstate Com-
merce

Martin Saxe, Attorney
Saxe & Keigwin, New York

Taxation Without Representation Modernized

Floyd E. Britton, Attorney
Hubachek & Kelly, Chicago

Small Business Looks at Public Law 86-272

John Dane, Jr., Attorney
Choate, Hall & Stewart, Boston

An Academician's View of State Taxation of
Interstate Business

Jerome R. Hellerstein, Professor of Law
New York University School of Law

WEDNESDAY, SEPTEMBER 7

9:30 A.M. CONFERENCE SESSION  (Terrace Ballroom)
to 12:00 M.

COMMUTERS AND THE RAILROAD TAX
PROBLEM

John F. Tarrant, Counsel to the Governor
of Connecticut on Commuter Tax Prob-
lems, presiding
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Wednesday, September 7 (Continued)

George Alpert, Chairman of the Board
and President, New York, New Haven &
Hartford Railroad Company

‘ Larry S. Provo, Vice President and Comp-

| troller, Chicago and North Western

Railway Company

|

‘ David Berger, Solicitor
\ City of Philadelphia
|

|

12:30 to SECOND CONFERENCE LUNCHEON
2:00 P.M (Terrace Ballroom)

Walter W. Walsh, President
National Tax Association, presiding

Invocation

Address
Honorable Robert F. Wagner
Mayor of the City of New York

Taxation and Fiscal Policy

Honorable Arthur Levitt
Comptroller, State of New York

2:30 P.M. ENTERTAINMENT TO BE PROVIDED BY
LOCAL ARRANGEMENTS COMMITTEE
FOR AFTERNOON AND EVENING

THURSDAY, SEPTEMBER 8

9:30 to ANNUAL MEETING OF THE NATIONAL
11:15 A.M. TAX ASSOCIATION (Terrace Ballroom)
President Walter W. Walsh, presiding

Treasurer's Report
Lee P. Miller, Louisville, Kentucky

Report of the Nominating Committee

H. Kenneth Allen, University of Illinois
Chairman

Amendments to the By-Laws
REPORTS OF STUDY COMMITTEES

Bank Taxation
Carter T. Louthan, New York, Chairman

Cost of Tax Compliance and Administration
Aaron K. Neeld, New Jersey, Chairman

Federal Excise Taxation
Clarence Heer, North Carolina, Chairman
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Thursday, September 8 (Continued)

Financing Public Education
Roger A. Freeman, California, Chairman

Intergovernmental Fiscal Relations
Alfred G. Buehler, Pennsylvania, Chairman

Interstate Allocation of Business Income
Fred L. Cox, Georgia, Chairman

11:15 A.M. CONFERENCE SESSION
to 12:00 M. (Terrace Ballroom)

Walter W. Walsh, presiding

Report of the Conference Resolutions Com-
mittee

2:30 to CONCURRENT CONFERENCE SESSIONS
5:00 P.M.
v
TAXATION OF RAILROADS AND UTILITIES

(Gold Ballroom)

John A. Williams, Member, Missouri
State Tax Commission, presiding

Railroads Deserve Tax Equality

James N. Ogden, Vice President and Gen-
eral Counsel, Gulf, Mobile and Ohio
Railroad Company

Problems in the Use of Stock and Debt In-
come Factors in the Assessment of Tele-
phone and Electric Utilities
Dean Ellis, Chairman e
Oregon Tax Commission

Assessment and Equalization of Railroads
and Utilities
Broley E. Travis, Chief of Valuation Divi-
sion, California State Board of Equaliza-
tion
Obsolescence and the Assessment of Public
Service Properties
James W. Martin, Director, Bureau of Busi-
ness Research, University of Kentucky

vi
LOCAL PERMISSIVE TAXES  (West Room)

Randall S. Stout, Professor of Economics
Pennsylvania State University, presiding

A Review and Forecast
Eugene A. Myers, Associate Professor of

Economics, College of Business Admin-
istration, Pennsylvania State University

;




Thursday, September 8 (Continued)

Economic Aspects of Permissive Local Taxes

Robert A. Sigafoos, Senior Economist
Stanford Research Institute

State Supervision and Coordination of Per-
missive Local Taxes

Joseph Pois, Vice President and Treasurer
Signode Steel Strapping Company

An Industry Viewpoint 1{

| Paul W. Smith, Manager, Tax Department
Union Carbide Corporation

Vil
FEDERAL INCOME TAX PROBLEMS

(Terrace Ballroom)

Lawrence E. Thompson, Associate Profes-
sor, Graduate School of Business Admin-
istration, Harvard University, presiding

Intercompany Transactions in Consolidated
Returns - Revenue Ruling 60-245
E. Randolph Dale, Attorney

Hawkins, Delafield & Wood, New York

The Deductibility of Lobbying Expenses-
The Problems of Compliance in Practice

Richard B. Barker, Attorney, lvins, Phillips
& Barker, Washington, D. C.

Taxation of Income Earned Abroad

Ira T. Wender, Attorney, Baker, McKenzie
& Hightower, Chicago

Taxation of Real Estate Investment Income

Philip Davidowitz, Research Division, Grad-
uate School of Business Administration
Harvard University

Vil
STATE SALES AND USE TAXES

(Terrace Lounge)

| Albert G. Preston, Consultant, State and
Local Tax Accounting Services, General
Electric Company, presiding

Sales Taxes and Stable Income Growth

David G. Davies, Associate Professor of
Economics, College of Business Admin-
istration, University of Cincinnati “

Broadening the Sales Tax Base - Recent
Trends and Impending Developments
James R. Stanford, Secretary
Washington State Tax Commission



Thursday, September 8 (Continued)

The Michigan Use Tax Story

Clarence W. Lock, Commissioner of Rev-
enue, State of Michigan

Local Sales Taxes in the Empire State

Ernest Kurnow, Professor of Economics
School of Commerce, Accounts and Fi-
nance, New York University

7:45 P.M. CONFERENCE BANQUET

(Informal) (Grand Ballroom)

Stanley J. Bowers, Past President, National
Tax Association, Tax Commissioner, State
of Ohio, presiding

Invocation

Presidential Address (Brief)

Walter W. Walsh, President, National Tax
Association; Attorney, Hawkins, Dela-
field & Wood, New York, and Chap-
man, Walsh & O'Connell, Washington,
B G

One Additional Speaker - to be Announced

ENTERTAINMENT TO BE PROVIDED BY
LOCAL ARRANGEMENTS COMMITTEE

FRIDAY, SEPTEMBER 9

9:30 A.M. CONFERENCE SESSION (Terrace Ballroom)
to 12:00 M.
FEDERAL INCOME TAXES AND ECONOMIC
BEHAVIOR

Paul E. Alyea, Vice President
National Tax Association
Professor of Finance, University of Ala-
bama presiding

Weaver W. Dunnan, Attorney
Covington & Burling, Washington, D. C.
Mortimer M. Caplin, Professor
Law School, University of Virginia
C. Harry Kahn
National Bureau of Economic Research
Raymond L. Richman, Associate Professor
of Economics, University of Pittsburgh
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CONFERENCE COMMITTEES

PROGRAM
CHESTER B. POND, Chairman .................... New York
P O T e h e e g e Ve ate e el Virginia
BV DRI = s i S s e Texas
T o T R R R SR A AR Michigan
J. RANDOLPH COLEMAN, JR. . ... .......00..... New York
WILLIAM F. CONNELLY ......................Connecticut
P G L AR SRS e e AR North Carolina
MRS A GAY e e R o e New York
, T T e SRS ISR N B R Florida
L W R S District of Columbia
Vg R R AR i o A SRR New York
RS SRR .. ... .. c.ionii e seeperes e Delaware
MARRY £ SEROERER. ... .. . ... i ene i New York
WILLIAM S. SCHUMBOMER . ...c.civmim.ve ... Washington
TR e R S R T DRSSO lllinois
RADIEALE 5. STET . e R e Pennsylvania
R s SR R e S SN Connecticut
EANRENERE THOMPSON ...... . cocitoaes Massachusetts
Lo T S R S P S L Missouri
BENIAMIN P. WHITAKER ........ ..o b, New York

LOCAL ARRANGEMENTS

JOSEPH H. MURPHY, Honorary Chairman
NATHAN H. MITCHELL, Executive Chairman

ABRAHAM D. BEAME GEORGE J. LEONARD
BENJAMIN B. BERINSTEIN DAVID S. LIGON
EDWARD H. BEST EDWARD J. LINK

D. W. BOYETTE RENE T. LOUBRIS
GEORGE J. BRADY WALTER J. MAHONEY
WALTER T. CARDWELL CEDRIC MAJOR
FRANCIS S. CASSIDY CHARLES W. MARTIN
ALGER B. CHAPMAN, JR. L. C. METZGER
FREDERICK R. CLARK REAM V. MILLER
HOWARD O. COLGAN, JR. WILLIAM J. MILLER, JR.
WILLIAM F. CONNELLY IRA J. PALESTIN
BERNARD F. CURRY ALFRED PARKER
NORRIS DARRELL DUTTON S. PETERSON
JOHN C. DAVIDSON ROBERT C. PLUMB
PETER G. DIRR ANTHONY G. QUAREMBA
CHESTER M. EDELMANN GERALD E. ROWLEY
PETER ELDER GEORGE R. RUPPELL
AUSTIN W. ERWIN MARTIN SAXE
NORMAN F. GALLMAN CHARLES A. SCHOENECK, JR.
GEORGE J. GANSEL RUSSELL F. SCHOMP
LAWRENCE E. GEROSA ROBERT R. SCHORN
CLIFFORD GOES HARRY F. SCHROEDER
S. H. HELLENBRAND PAUL W. SMITH

A. H. HENELT JOHN L. SULLIVAN

T. NORMAN HURD CHARLES J. TOBIN, JR.
EDWARD D. IGOE ANTHONY J. TRAVIA
CHESTER B. JOHNSON MORTON T. VALLEY

W. G. KEARNS WALTER WALSH

M. L. KENT MORRIS W. WEINER
WALTER L. KIDD HARRY J. WRIGHT
WILLIAM KINGSLEY JOSEPH R. YOUNGLOVE
FRANK KLEIN JOSEPH ZARETZKI

MAURICE H. KRIEGER MYRON M. ZIZZAMIA
10



ASSOCIATION STUDY COMMITTEES
BANK TAXATION

CARTER T. LOUTHAN, Chairman ................. New York
ALFRED 6. BUEHLER .........................Pennsylvania
BT NERITEN . A e e New York
L RS e O P A S 0 SN California
ORI ADIRREINII . . .. ... ... . e e New Jersey
T N o SR g S New York
T o R S SRS B I NS T llinois
DIRROR ML ZIZEAMIN. . e e New York
COST OF TAX COMPLIANCE AND
ADMINISTRATION
AARON K. NEELD, Chairman ...................New Jersey
L e e - S S E Connecticut

JAMES S. CURRIE . ... S e 46 i vni s T AR
CHESTER M. EDELMANN ... .. . .. """ New York

e S e R R WS e e el e e Wisconsin
BIRRY L MUEMAN. .. SR SRR v inois
BRI R SR New York
RN 00 LM, JR. ..l o AR N e U Ohio
RS W, MIARTIN ... .. ....... .. ooveesan e Kentucky
B B POIND . L e e R New York
TOSEPH M. ROBERTSON: ............. ooy Minnesota
FEDERAL EXCISE TAXATION
CLARENCE HEER, Chairman ................ North Carolina
N E DU . L Feaslav s G
R EROTEWIOML ... ... ... ciis o5mlas 5T ats Hlinois
AR g O e R T Kentucky
L R G R T R R S e Sl A New York
BT ER . . .. . h L e e New York
FINANCING PUBLIC EDUCATION
ROGER A. FREEMAN, Chairman ................. California
B L MOORE. Vice Chaltman .. 0. . cii i o Texas
LR AN O L et New York
MO G, BERZEL .- g B Kentucky
B ERATRICK ... L e e Florida
BN BUCE - <5 - e i st s Michigan
R R R S e e Texas
B 0, MUSHKIN . .. ... o .t Washingten, D. C.
B SNEELD ... . e TR R New Jersey
NGRS 0. STEIMEL .. ... .o liomatid Suais o Louisiana
INTERGOVERNMENTAL FISCAL RELATIONS
ALFRED G. BUEHLER, Chairman ............... Pennsylvania
BN - BOWERS .. ... vt i b e Ohio
R RN . e e s e llinois
e O e I O R L e B Nebraska
ENRES F. CONLON . ... ... ... 0nf e e Illinois
MEEREUNME F. CONNELLY .. ...... .. o000 oot Connecticut
I IR . i Massachusetts
DS POREY . . ool Gt i Michigan
R R R s e el Virginia
R R e L New York
BN LAUTERBACH ......... ;00 iavinvtl ] & lowa
SR LIVINGSTON ... ... ... ... o 08 South Carolina
R L EOUTHAN .. ... ... o New York
B L ERCE . .. e California
e e AN R I S L Ohio
PEEELCWRERRINEAN .. . T e R s Missouri




Association Study Committees (Continued)

INTERSTATE ALLOCATION OF BUSINESS INCOME

FRED L COX, Chalemaw ... 30 o o e e, i Georgia
o R e O R SR AR L R e W California
TR e O R R Tk e New York
R I 5 e e e 4 s S Pennsylvania
FIRROEEF W GROVES . ... ... i it duvdrey Wisconsin
JEROME R. MEELERSTEIN ... ....... 00 ..  civin.os New York
o S B B O S R R G TR R G 4 Utah
TIRDNGRS PR o vy, ol B SRS Ohio
VILEEANS NSO G s i New Jersey
T L R e SRS A R AR A Kentucky
MLV SHBNEPER ... . ..o el Pennsylvania

TO DETERMINE APPROPRIATE NTA
RESEARCH PROJECTS

STANLEY J. BOWERS, Chairman ......................Ohio
e T SR A it 1 N Mlinois
I b r i ks e SRR L Missouri
LOUIS SCHREIBER . .. ... . ........... .0 c¢0050 ., 0. Deloware
LAWRENCE E. THOMPSON .................. Massachusetts

NOMINATING COMMITTEE

H. KENNETH ALLEN, Chairman ..................... llinois
Co R S R SO e S R A e N e Texas
MIEEIRE . COBELY .. ... .. el Connecticut
o o AR T R SRR I S S e Ohio
RTINS S A Kansas

PRESIDENTS OF THE NATIONAL
TAX ASSOCIATION

*Allon Ripley Foole, Ollo . ... ... ...........0...0. 1907-1913
YRR A Seligman New Yerk .......... 0 i 1913-1915
s D e T R R A I Y o 1915-1917
*Charles J. Bullock, Massachusetts ................. 1917-1919
L e TR T T S e S S S 1919-1920
Yanac W Diss, Rvwode Wend .. .. . L0 ST 1920-1921
ASaenosl Lovd WhnnResobs . . ...l ARG L 1921-1922
*Themas S. Adams, Connecticut .......... .. . o0 1922-1923
o T T T S SR R ISR i 1923-1924
Sihomas- W, Bigh. VieRna ... ... . .ol i B 1924-1925
*George Vaughn, Arkansas ....................... 1925-1926
*Joseph S. Matthews, New Hampshire ............. 1926-1927
Plardey 'L Lutes Salloenia .o . 000 T 1927-1928
Eak Cvaver, TOW TORR . .o S iy 1928-1929
Fred R. Fairchild, Connecticut ................... 1929-1930
SCInronce SN, KaReds .. .. ... .. ... v ST 1930-1931
*Robert M. Flaig: New York ... .. . . ..o usin 1931-1932
*Franklin S. Edmonds, Pennsylvania ................ 1932-1933
*Alfred E. Holcomb, New York ................... 1933-1934
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Presidents of the National
Tax Association (Continued)

*Henry F. Long, Massachusetts .. .................. 1934-1935
ERNIID- Zoerahier, INSRNE’ .. .0 (. ...iv b ias vinmngoins 1935-1936
*Oscar Leser, Maryland .......... FRRSE s el a1 1936-1937
SN B Lolanil TS . ..o i ke 1937-1938
*Alfred H. Stone, Mississippi .....................1938:1939
*Charles W. Gerstenberg, New York e dhaeere
*A. J. Maxwell, North Carolina ................... 1940-1941
WROH T, (CRI, IS K . 5 81055 s e e 1941-1942
*Walter G. Query, South Carolina ................ 1942-1943
Roy G. Blakey, Minnesota .....%................. 1943-1944
Dizwell L. Plorce, Caltffornia = . ... ... ... i ivass 1944-1946
James W. Martin, Kentucky ..................... 1946-1947
George W. Mitchell, Hllinois ..................... 1947-1948
Rl 5. SHONE L D Yk . e R R 1948-1949
G. Howard Spaeth, Minnesota ................... 1949-1950
William A. Sutherland, Washington, D. C. ..... ... 1950-1951
Alfred G. Buehler, Pennsylvania ................ .. 1951-1952
H. Clyde Reeves;, Kentucky ............0 ... 00000, 1952-1953
John L. Connolly, Minnesota ..................... 1953-1954
Robiet S. FOrd - MSNEaR " . = [0 1 oE T BN 1954-1955
William F. Connelly, Connecticut , ............... 1955-1956
MRy e T T R S et L TR 1956-1957
H. Kenneth Allen, lllincis .............. vev.....1957-1958
Stabley U ‘Bowers, OO0 ... Lo LRI IR 1958-1959
Waltér W. Walsh, New York .............coccu... 1959-1960

*Deceased.

HONORARY MEMBERS OF THE
NATIONAL TAX ASSOCIATION -

ROV BN e e i California
Rl b B .o 5 s s . iR S NSRS P New York
g R L R I SR e e Connecticut
i o R e R e AR N i e R T e Maryland
T R S E SN S oA New Jersey
ORI DRI - L Kentucky
Ploseph 5. -MettBews ... ........ ... 0 New Hampshire
T R TR SRR e e s S New York
S TR G S g S o R S R New York
* Deceased.
OFFICERS

WEREUER W WIRESIY . ... v Sse et s President

Hawkins, Delafield & Wood, New York
Chapman, Walsh & O'Connell, Washington, D. C.

ERULEE-REYEN . ........Vice President
University of Alabama, Tuscaloosa

RS INTRERSEICIRE - - .o i ad e Secretary
Leo Mattersdorf & Co., New York

LB P CNMERRR > - o S e e g e R Treasurer

Citizens Fidelity Bank & Trust Company, Louisville
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EXECUTIVE COMMITTEE

The listed officers ex officio, the two ex-presidents who have
last held office, fifteen elected members and
two honorary members

EX-PRESIDENTS

STANLEY J. BOWERS
Ohio Tax Commissioner, Columbus
H. KENNETH ALLEN
University of lllinois, Urbana

ELECTED MEMBERS

M. P. BROGAN, Northwestern Bell Telephone Company, Omaha

THOMAS A. BYRNE, City Tax Commissioner, Milwaukee

F. E. GLEACH, Chesapeake & Ohio Railway Co., Richmond

JAMES C. KENADY, Great Northern Railway Co., Saint Paul

WILLIAM KINGSLEY, New Jersey Division of Taxation, Trenton

L. L. LEININGER, Oklahoma Tax Commission, Oklahoma City

C. WARD MACY, University of Oregon, Eugene

E. L. MAYNARD, lllinois Dept. of Revenue, Chicago

DONALD C. MILLER, Continental lllinois National Bank and
Trust Company of Chicago

PHILIP S. ROBIRA, Transcontinental Gas Pipe Line Corp.
Houston

LOUIS SCHREIBER, E. |I. du Pont de Nemours & Co.
Wilmington

LAWRENCE E. THOMPSON, Harvard University, Boston

THEODORE K. WARNER, JR., Pennsylvania Railroad Company
Philadelphia

RONALD B. WELCH, State Board of Equalization, Sacramento

JOHN A. WILLIAMS, Missouri Tax Commission, Jefferson City

HONORARY MEMBERS

RONALD M. BURNS, Deputy Provincial Treasurer, Province
of Manitoba, Winnipeg

PHILIP T. CLARK, Comptroller of Revenue, Province of Ontario
Toronto

EDITOR OF THE JOURNAL

LAWRENCE E. THOMPSON
Harvard Graduate School of Business Administration

EXECUTIVE DIRECTOR

WALTER J. KRESS
905 Payne-Shoemaker Building
Harrisburg, Pennsylvania
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