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GENERAL INVITATION

The conference sessions are open, and the public is cordially
invited to take part in the discussions following the formal papers
to the extent that available time permits and in accordance with

the conference rules.

Anyone may take part in the discussion of resolutions submitted

for conference action but the voting is confined to members of the

National Tax Association and official delegates appointed by
chief executives of states, possessions and provinces.

A $15.00 registration fee will be charged for persons attending
the conference, but wives and children will be registered without

charge.

All sessions will be informal.
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MONDAY, SEPTEMBER 2, 1968

10 A.M. to REGISTRATION East Lounge
6:30 P.M.

6:00 P.M. to RECEPTION Imperial Ballroom
7:30 P.M.

TUESDAY, SEPTEMBER 3, 1968

8:00 A.M. to REGISTRATION East Lounge
5:00 P.M.

7:30 A.M. to BREAKFAST FOR CONFERENCE SPEAKERS

8:45 A.M. AND SESSION CHAIRMEN

9:00 A.M. to SPECIAL MEETING OF NATIONAL TAX

9:30 A.M. ASSOCIATION Ballrooms 6-7-8-9

9:30 A.M. to FIRST GENERAL CONFERENCE SESSION

12:00 Noon Ballrooms 6-7-8-9

Clarence W. Lock, President, National Tax Associa-

tion, presiding

Invocation

The Most Reverend Mark J. Hurley, Auxiliary Bishop
of San Francisco

Welcome to San Francisco

The Honorable Joseph Alioto, Mayor of San
Francisco

Response
Philip S. Robira, Vice President, National Tax Asso-

ciation

Organization of the Conference

Sales Taxes

Leslie E. Carbert, Tax Economist, Pacific Gas and
Electric Company, presiding

Impact of Sales Taxes

Arnold Cantor, Research Department, AFL-CIO,
Washington, D. C.

Sales Taxation in an Urban-Metropolitan Setting

Murray Drabkin, Attorney. Formerly Office of

Mayor, New York City.

The Observations on the Distribution of Local
Sales Tax in California

Robert C. Brown, Executive Vice President, Cali-
fornia Taxpayers Association

DISCUSSANTS

Reuben Zubrow, Professor of Economics, University
of Colorado

Needham Lambert, Standard Oil Company of Cali-
fornia
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12:30 to FIRST CONFERENCE LUNCHEON Ballrooms 4-5

2:00 P.M.
Clarence W. Lock, President, National Tax Associa-

tion, presiding

Invocation

The Right Reverend Clement J. McKenna, Pastor,
St. Patrick's Church

Introduction

Address — State Budget Developments
The Honorable Ronald Reagan, Governor, State of

California

2:30 to CONCURRENT CONFERENCE SESSIONS

5:00 P.M.
I

The Problems of State Taxation in the

Transportation Industry Ballrooms 1-2

R. B. Hain, Director-Property Taxes, Penn Central,
Philadelphia, presiding

State and Local Taxation of Airlines

Malcolm V. Bowman, Asst. to Director of Tax Ad-

ministration, United Airlines

Equalization and Special Legislation Affecting the

Railroad Tax Program

J. P. Reedy, General Tax Agent, Chicago, Burling-
ton & Quincy Railroad

A Resume of the Various State and Local Taxes
Paid by Highway Carriers

H. E. Boot, Tax Counsel, American Trucking Associa-

tion, Inc.

Problems in Attempting to Produce Equity Between
Utilities and Other Taxpayers

Howard A. Latting, Chairman, Colorado Tax Com-

mission

Sales Ratios, Equalization, and the Transportation
Industry

Rolf A. Weil, President, Roosevelt University,
Chicago

II

The Anomalous Michigan Business Activities Tax:
Aberration or Innovation? California Room

James Papke, Professor of Economics, Purdue Uni-

versity, presiding

The Michigan Business Activities (Value-Added)
Tax: A Retrospective Analysis and Evaluation

Robert D. Ebel, Research Associate, Department of
Economics, Purdue University

The Role of Value Added Taxation in the Tax
Structure of the States: Prospective Develop-
ments

Richard E. Slitor, Professor of Economics, University
of Massachusetts
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Discussants

Donald K. Barnes, Counsel, General Motors Cor-

poration, Detroit, Michigan
Clarence W. Lock, Commissioner, Michigan Depart-

ment of Revenue
Charles W. Loeb, Attorney and Legal Counsel, West

Virginia Legislature

III

Taxation for Economic Growth & Development
Ballroom 3

Norman B. Ture, Planning Research Corporation,
presiding

Implications for Economic Growth of Income vs.

Consumption Taxes
Robert E. Hall, Assistant Professor of Economics,

University of California, Berkeley

Tax Incentives in Developing Countries

George E. Lent, Chief of the Tax Policy Division,
International Monetary Fund, Washington, D. C.

Income Redistribution, Economic Growth, and Tax
Policy in Developed and Less Developed Countries
Richard M. Bird, Institute of Policy Analysis, Uni-

versity of Toronto, Canada

Discussants

Sam B. Chase, Jr., Professor of Economics, Univer-

sity of Montana
Vito Tanzi, Associate Professor of Economics, Amer-

ican University, Washington, D. C.

IV

Taxation and the Democratic Process Ballrooms 8-9
Martin Huff, Executive Officer, California Franchise

Tax Board, presiding

The Problems and Pitfalls in Enacting a Billion Dol-
lar Tax Program in California

The Principal Author's View

State Senator George Deukmejian of California

The State Assembly's Approach
State Assemblyman John Veneman of California

Discussants

State Senator George Miller, Jr., Chairman, Senate
Finance Committee

Leslie Howe, Governmental Affairs Director, Cali-
fornia Retailers Association

Harold M. Somers, Professor of Economics, Univ. of
California at Los Angeles

Ralph W. Currie, Chief Financial Economist, State
of California

7:30 to SECOND GENERAL SESSION (EVENING)
9:30 P.M. Ballrooms 2-3

TAX EQUITY CONSIDERATIONS

Paul L. Dillingham, Assistant Treasurer, The Coca-
Cola Company, presiding

Equity as a Goal of Tax Policy
C. Lowell Harriss, Professor of Economics, Columbia

University
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Is Tax Simplicity Compatible with Equity?

Lynn Stiles, Economist, Federal Reserve Bank of

Chicago

Criteria for Equitable Business Taxation

Edward W. Mathias, Treasurer, Hooker Chemical

Company

A Case Study in Equity — The Proposed New York
Tax on Selected Expenditures of Transportation
Companies

Lloyd E. Slater, Deputy Commissioner for Tax Re-

search, New York State Department of Taxation
and Finance

WEDNESDAY, SEPTEMBER 4, 1968

9:00 to THIRD GENERAL CONFERENCE SESSION

12:00 Noon Ballrooms 1-2-3

PROPERTY TAXES

Arthur D. Lynn, Jr., Associate Dean of Faculties,
Office of Academic Affairs, The Ohio State Uni-

versity, presiding

Property Taxes: Aid or Hindrance to Local Plan-

ning?

Clyde Browning, Associate Professor of Urban Geog-
raphy, University of North Carolina

Limitation of Property Tax Exemptions
Vincent A. Schmit, Tax Commissioner, City of

Milwaukee

Assessment of Non-Residential Real Estate

Theory and Practice

John Hogan, Economist, Nationwide Insurance

Company

Discussants
Dick Netzer, Professor of Public Finance, Gradu-

ate School of Public Administration, New York

University
M. Mason Gaffney, Professor of Economics, Univer-

sity of Wisconsin, Milwaukee

1:30 P.M. TOUR

THURSDAY, SEPTEMBER 5, 1968
8:45 to ANNUAL MEETING OF THE NATIONAL TAX

10:00 A.M. ASSOCIATION Ballrooms 6-7-8-9

Clarence W. Lock, President, National Tax Associa-

tion, presiding
Treasurer's Report
Nominating Committee Report
Election of Honorary Members

Reports of Study Committees
For Committees see pages 11 & 12

Amendments to Bylaws
Amendment to Article Four - Articles of Incor-

poration
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10:00 to FOURTH GENERAL CONFERENCE SESSION

11:45 A.M. Ballrooms 6-7-8-9

Federal Fiscal Policy
George Break, Professor of Economics, University

of California at Berkeley, presiding

Policy Planning Models and the Formulation of
Fiscal Policies

Lester Thurow, Assistant Professor of Economics,
Harvard University

Estimation of Federal Tax Functions in a Macro-
Economic Model

David and Attiat Ott, Council of Economic Advisors,
Washington, D. C.

Current Tax Policy
Richard Peterson, Research Economist, Bank of

America

Discussants

Robert Hall, Assistant Professor of Economics, Uni-
versity of California at Berkeley

James L. Pierce, Board of Governors of the Federal
Reserve System

11:45 to FOURTH GENERAL CONFERENCE SESSION

12:00 Noon (Continued)
Clarence W. Lock, presiding

Report of the Conference Resolutions Committee

12:30 to SECOND CONFERENCE LUNCHEON Ballrooms 4-5

2:00 P.M.
Dan Throop Smith, Immediate Past President, pre-

siding

Invocation

Rabbi Saul E. White, Congregation Beth Sholom

Presidential Address

Clarence W. Lock, Commissioner, Department of
Revenue, State of Michigan

2:30 to CONCURRENT CONFERENCE SESSIONS

5:00 P.M.

V

Taxation of Finance Industry Ballrooms 1-2

Raymond I. Bruttomesso, Peat, Marwick, Mitchell
& Co., Houston, Texas, presiding

Recent Developments in Federal Taxation of De-

posit Institutions

Edward Mencoff, Arthur Anderson & Co., San
Francisco

Taxation of Life Insurance Companies-Ten Years
Later

Thomas G. Nash, Jr., Vice President and General

Counsel Republic National Life Insurance Co.,
Dallas

Taxation of Regulated Investment Companies

Speaker to be announced
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Discussants

Eli Gerver, Touche, Ross, Bailey & Smart, San
Francisco

Thomas W. Calmus, Assistant Professor, Graduate
School of Management and Business, University

of Oregon, Eugene
John C. Pyle, Jr., Tax Counsel, Metropolitan Life

Insurance Company, New York, New York

VI

Federal Tax Policy and Real Estate Investment
Ballroom 3

Melvin White, Professor of Economics, Brooklyn
College, presiding

Federal Tax Policy and Real Estate Investment

R. Bruce Ricks, Associate Professor of Finance,
School of Business Administration, University of

California at Los Angeles

Federal Tax Structure and the Real Estate Developer
Richard Ravitch, Executive Vice President, HRH

Construction Company, New York

Tax Incentives for Low Income Housing
William Nordhaus, Assistant Professor of Economics,

Yale University

Discussants

Philip Davidowitz, Associate Professor, Harvard

School of Business

Lawrence Stone, Acting Professor of Law, University
of California, Berkeley

Gerard Brannon, Director of Office of Tax Analysis,
U. S. Treasury Department

VII

State and Local Government Taxation
California Room

Kenneth Back, Finance Officer, Government of the
District of Columbia, presiding

Fiscal Planning and State Business Taxation

Dr. Roy W. Bahl, International Monetary Fund,
Washington, D. C. and Kenneth L. Shellhamer,

Assistant Professor of Economics, West Virginia
University, Morgantown

Alternatives for Meeting the Revenue Needs of

State and Local Governments

Robert E. Weintraub, Professor of Economics, Uni-

versity of California, Santa Barbara

Measures for Making State and Local Revenue Sys-
tems More Productive and More Equitable

Will S. Myers, Jr., Senior Analyst, Advisory Com-

mission on Intergovernmental Relations, Wash-

ington, D. C.

Discussants

George Kinnear, Director, Department of Revenue,
State of Washington

H. F. McClelland, Dean, Claremont Men's College,
Claremont, California
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6:30 to RECEPTION Ballrooms 1-2-3-4
7:30 P.M.

7:30 P.M. ANNUAL CONFERENCE BANQUET
Ballrooms 5-6-7-8-9

Clarence W. Lock, President, National Tax Associa-

tion, presiding

Invocation

Reverend John Chester Smith, Executive Secretary,
San Francisco Council of Churches

FRIDAY, SEPTEMBER 6, 1968

9:00 A.M. to FIFTH GENERAL CONFERENCE SESSION
12:00 Noon Ballrooms 1-2-3-4

Federal Income Taxes

Leslie K. Whitaker, Chickering & Gregory, San

Francisco, California, presiding

Federal Internal Revenue Procedure by Examiners

Thomas F. Geary, Manager, Alexander Grant &

Company, San Francisco, California

Federal Tax Reform

Walter S. Weiss, Long & Levit, Los Angeles, Cali-
fornia

Discussants

Harold A. Kuhn, Keaton, Wiersig, Fukui and Kuhn,
San Francisco, California

Kenneth C. Eliasberg, Tax Attorney, Douglas Air-
craft Company, Inc., Santa Monica, California

James O. Hewitt, Hewitt, Klitgaard & McMahon,
San Diego, California

2:30 to SIXTH GENERAL CONFERENCE SESSION
5:00 P.M. Ballroom 3

Taxation of Foreign Business Activity
Joel Barlow, Attorney, Washington, D. C., presiding

Taxation and U.S. Exports
Frank Harlow, Tax Counsel, Dow Chemical Com.

pany

U.S. Taxation of Foreign Source Income- I.

J. R. Greenlee, Director of Taxes, Hanna Mining
Company

U.S. Taxation of Foreign Source Income- II.

Robert John Moody, FMC Corporation

The Tax Consequences of Intercompanv
Allocations Under Section 482

Richard H. Kalish, Partner, Peat, Marwick, Mitchell
& Co.

Discussant

Thomas E. Jenks, Lee Toomey & Kent
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CONFERENCE COMMITTEES

PROGRAM
CHAIRMAN

Richard W. Lindholm, Oregon

MEMBERS

KENNETH BACK District of Columbia
JOEL BARLOW District of Columbia
HARVEY E. BRAZER Michigan
GEORGE F. BREAK California
BENJAMIN BRIDGES District of Columbia
RAYMOND I. BRUTTOMESSO Illinois
THOMAS CALMUS Oregon
LESLIE E. CARBERT California
JOHN F. DUE Illinois
R. B. HAIN Pennsylvania
JOHN E. HOGAN, JR. Illinois
MARTIN HUFF California
SHEPARD A. MAGIDSON Wisconsin
LLOYD E. SLATER New York
HENRY L. STEWART Illinois
JOHN F. TARRANT Connecticut
NORMAN B. TURE District of Columbia
MELVIN WHITE New York

LOCAL ARRANGEMENTS
CHAIRMAN

EDWARD F. HARDING

The Pacific Telephone and Telegraph Company

VICE CHAIRMAN

ROBERT E. PALMER

Pacific Gas and Electric

TREASURER

DEAN ANDERSON

Pacific National Bank

MEMBERS

RALPH B. BEVANS Calif.
Standard Oil Company JOHN W. LYNCH

ROBERT C. BROWN State Board of Equalization —
California Taxpayers' Ass'n. Calif.

JOHN BRUNDAGE RAY E. MARKS

Lybrand, Ross Bros. Southern Pacific Company
and Montgomery RICHARD NEVINS

PAUL L. DILLINGHAM State Board of Equalization —
The Coca-Cola Company Calif.

EMMETT V. DONOVAN GEORGE R. REILLY
California and Hawaiian State Board of Equalization —

Sugar Refining Corporation Calif.
HOUSTON I. FLOURNOY W. R. THIGPEN

Controller, State of Calif. United Airlines, San Francisco
MARTIN HUFF JOSEPH E. TINNEY, Assessor

Franchise Tax Board City and County of
DeWITT W. KRUEGER San Francisco

Krueger, Chandler & Associates RALPH WALSH
PAUL R. LEAKE Kaiser Aluminum and

State Board of Equalization — Chemical Corporation
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COMMITTEES OF NATIONAL TAX ASSOCIATION

BANK TAXATION

HARRY E. SCHROEDER, Chairman New York
ALFRED G. BUEHLER Pennsylvania
W. GALE HIGH Illinois
WILLIAM KINGSLEY New Jersey
IRA J. PALESTIN New York
ALBERT W. WARD Maryland
MYRON M. ZIZZAMIA New York

FEDERAL EXPENDITURES

LESLIE E. CARBERT, Chairman California
ALVIN A. BURGER Texas
JESSE V. BURKHEAD New York
GERHARD COLM Washington, D.C.
ROGER A. FREEMAN California

C. EMORY GLANDER Ohio
LEONARD E. KUST Pennsylvania
SELMA J. MUSHKIN Maryland
EUGENE F. RINTA Washington, D.C.
DAN THROOP SMITH Massachusetts

INTERGOVERNMENTAL FISCAL RELATIONS

ALFRED G. BUEHLER, Chairman Pennsylvania
KENNETH BACK Washington, D. C.
CHARLES F. CONLON Illinois
WILLIAM F. CONNELLY Connecticut
ROBERT S. FORD Michigan
C. EMORY GLANDER Ohio
MORTIMER M. KASSELL New York
J. LAWRENCE KELLY New Jersey
WALTER L. KIDD New York
LEONARD E. KUST Pennsylvania
I. M. LABOVITZ Washington, D. C.
G. M. MATTERSDORF Oregon
LENNOX L. MOAK Pennsylvania
CHESTER B. POND New York
ALBERT W. WARD Maryland
R. W. WATERMAN Missouri
JAMES M. WINDHAM South Carolina
A. W. WOODRUFF Connecticut

REVISING BYLAWS

THEODORE K. WARNER, JR., Chairman Pennsylvania
ARTHUR D. LYNN, JR. Ohio
LEO MATTERSDORF New York
DONALD C. MILLER Illinois

EDUCATION IN PUBLIC FINANCE

CLINTON V. OSTER, Chairman Ohio
KENNETH BACK Washington, D. C.
JAMES S. CURRIE North Carolina
RICHARD GOODE Washington, D. C.

OTHA L. GRAY Washington, D. C.

DANIEL M. HOLLAND Massachusetts

DOUGLAS N. JONES Alaska
GEORGE S. KOCH New York
RICHARD W. LINDHOLM Oregon
JAMES H. MALOON New York
RICHARD NETZER New York

OLIVER OLDMAN Massachusetts
B. KENNETH SANDEN Michigan
JOHN R. THORNTON New York
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COMMITTEES OF NATIONAL TAX ASSOCIATION

Committees of National Tax Association

(Continued)

INTERSTATE ALLOCATION OF BUSINESS TAXES

PAUL L. DILLINGHAM, Chairman Georgia
JAMES R. MORGAN, Vice Chairman Wisconsin

CHARLES B. BAYLY, JR. New York

JOHN W. BARNES Michigan
CARL W. BRIESKE Ohio

I. L. CLAYTON North Carolina

JOHN W. DOWDLE, JR. North Carolina

H. F. FREEMAN California

JEROME R. HELLERSTEIN New York

WILLIAM G. HERZEL Kentucky
WILLIAM KINGSLEY New Jersey
GEORGE KINNEAR Washington

LEONARD E. KUST Pennsylvania
HARDY MOYERS Tennessee

STEVEN C. NEMETH, JR. Ohio

MORRIS L. RINEHART New York

COMMITTEE ON COMMITTEES

HARRY W. BRAND, Chairman Missouri

CHARLES F. CONLON Illinois

DANIEL M. HOLLAND Massachusetts

JAMES E. LUCKETT Kentucky

ARTHUR D. LYNN, JR. Ohio

CHARLES E. WELCH Delaware

LAURENS WILLIAMS Washington, D.C.

NOMINATING COMMITTEE

C. EMORY GLANDER, Chairman Ohio
ALFRED G. BUEHLER Pennsylvania
HAROLD M. GROVES Wisconsin
CHARLES A. HENSON, JR Georgia
ROBERT H. WATERMAN Missouri

HONORARY MEMBERS OF THE

NATIONAL TAX ASSOCIATION

*ROY G. BLAKEY California
ROBERT J. EBY Florida

*FRED R. FAIRCHILD Connecticut

*WALTER J. KRESS Pennsylvania
*OSCAR LESER Maryland

HARLEY L. LUTZ New Jersey
JAMES W. MARTIN Kentucky

*JOSEPH S. MATTHEWS New Hampshire
*DIXWELL L. PIERCE California
*LAWSON PURDY New York

*MARTIN SAXE New York
*Deceased
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PRESIDENTS OF THE NATIONAL

TAX ASSOCIATION

*Allen Ripley Foote, Ohio 1907-1913

*E. R. A. Seligman, New York 1913-1915
*Samuel T. Howe, Kansas 1915-1917

*Charles J. Bullock, Massachusetts 1917-1919

*Nils P. Haugen, Wisconsin 1919-1920

*Zenas W. Bliss, Rhode Island 1920-1921

*Samuel Lord, Minnesota 1921-1922

*Thomas S. Adams, Connecticut 1922-1923

*William Bailey, Utah 1923-1924

*Thomas W. Page, Virginia 1924-1925

*George Vaughn, Arkansas 1925-1926

*Joseph S. Matthews, New Hampshire 1926-1927

Harley L. Lutz, California 1927-1928

*Mark Graves, New York 1928-1929

*Fred R. Fairchild, Connecticut 1929-1930

*Clarence Smith, Kansas 1930-1931

*Robert M. Haig, New York 1931-1932

*Franklin S. Edmonds, Pennsylvania 1932-1933

*Alfred E. Holcomb, New York 1933-1934

*Henry F. Long, Massachusetts 1934-1935

*Philip Zoercher, Indiana 1935-1936

*Oscar Leser, Maryland 1936-1937

Simeon E. Leland, Illinois 1937-1938

*Alfred H. Stone, Mississippi 1938-1939

*Charles W. Gerstenberg, New York 1939-1940

*A. J. Maxwell, North Carolina 1940-1941

*Seth T. Cole, New York 1941-1942

*Walter G. Query, South Carolina 1942-1943

*Roy G. Blakey, Minnesota 1943-1944
*Dixwell L. Pierce, California 1944-1946

James W. Martin, Kentucky 1946-1947

George W. Mitchell, Illinois 1947-1948

Carl S. Shoup, New York 1948-1949

G. Howard Spaeth, Minnesota 1949-1950

William A. Sutherland, Washington, D.C. 1950-1951
Alfred G. Buehler, Pennsylvania 1951-1952
H. Clyde Reeves, Kentucky 1952-1953
John L. Connolly, Minnesota 1953-1954
Robert S. Ford, Michigan 1954-1955

William F. Connelly, Connecticut 1955-1956
*J. L. Reuther, Missouri 1956-1957

H. Kenneth Allen, Illinois 1957-1958

Stanley J. Bowers, Ohio 1958-1959
Walter W. Walsh, New York 1959-1960

Paul E. Alyea, Alabama 1960-1961

Otis W. Livingston, South Carolina 1961-1962
C. Emory Glander, Ohio 1962-1963

Harold M. Groves, Wisconsin 1963-1964

John A. Williams, Missouri 1964-1965

Theodore K. Warner, Jr., Pennsylvania 1965-1966
Dan Throop Smith, Massachusetts 1966-1967
Clarence W. Lock, Michigan 1967-1968

*Deceased
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OFFICERS

CLARENCE W. LOCK President

Michigan Department of Revenue, Lansing

PHILIP S. ROBIRA Vice President

Transcontinental Gas Pipe Line Corporation, Houston

LEO MATTERSDORF Secretary
Leo Mattersdorf & Co., New York

DONALD C. MILLER Treasurer
Continental Illinois National Bank and Trust Company of Chicago

EXECUTIVE COMMITTEE

The above officers ex officio, the two ex-presidents who have last

held office, fifteen elected members and two honorary members.

EX-PRESIDENTS

DAN THROOP SMITH
Harvard University, Boston

THEODORE K. WARNER, JR.
Penn Central, Philadelphia

ELECTED MEMBERS

KENNETH BACK, D. C. Finance Office, Washington
MAX L. BOYDSTON, The Milwaukee Road, Chicago
LESLIE E. CARBERT, Pacific Gas and Electric Company, San Francisco

I. L. CLAYTON, North Carolina Department of Revenue, Raleigh
CHARLES F. CONLON, Federation of Tax Administrators, Chicago
A. L. FORDEMWALT, Panhandle Eastern Pipe Line Company, Kansas

City
C. LOWELL HARRISS, Columbia University, New York
DANIEL M. HOLLAND, Massachusetts Institute of Technology,

Cambridge
WALTER L. KIDD, American Telephone and Telegraph Company,

New York
HOWARD A. LATTING, Colorado Tax Commission, Denver
GEORGE J. LEONARD, Bigelow-Sanford Carpet Company, New York
ARTHUR D. LYNN, JR., The Ohio State University, Columbus
PAUL E. O'BRIEN, The Coca-Cola Company, Atlanta

GUY J. RIZZOTTO, Judge, East Boston District Court, East Boston
WILLIAM K. SCHMELZLE, Consultant — Taxation & Public Finance,

Pacific Palisades

HONORARY MEMBERS

J. R. BROWN, Department of Finance of Canada, Ottawa

DOUGLAS J. McCLELLAN, Ontario Treasury Department, Toronto

EDITOR OF THE JOURNAL

DANIEL M. HOLLAND

Massachusetts Institute of Technology

EXECUTIVE DIRECTOR

STANLEY J. BOWERS

100 East Broad Street, Columbus, Ohio
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Ed F. Harding, Chairman of the Local Arrangements Commit-

tee, announces that The Pacific Telephone and Telegraph Com-

pany will provide a

MESSAGE CENTER

to help attendants at the Conference in their completion of

incoming and outgoing telephone calls.

The official number of the Message Center is:

(415) 776-1390

The Message Center will be located in the East Lounge regis-
tration area and will be open from 9 A.M. to 5 P.M. Tuesday

through Friday.
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