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REVENUE ENHANCEMENT 12:30 2:00 P.M. STATE CONSUMER CREDITS FOR ACHIEVING EQUITY
Bradford Case, Advisory Commission on

AND OTHER WORD GAMES: Intergovernmental Relations
SYMPOSIUM LUNCHEON and

WHEN IS IT A TAX? Daniel M. Holland, President, NTA; Robert Ebel, Advisory Commission on

Massachusetts Institute of Technology, presiding Intergovernmental Relations

Monday, May 15, 1989 TAX POLICY FOR 1989 PROBLEMS WITH CONVENTIONAL EXCISE TAX WISDOM

9:00 - 9:05 A.M. Speaker to be Announced Hyman Sanders, Coopers & Lybrand

INTRODUCTION 2:00 - 3:30 P.M.
10:45 12:15 P.M.

Gerard Brannon, Consultant; Chair of the Symposium
CORPORATE TAX ISSUES

Valerie Amerkhail, Deloitte, Haskins & Sells, CAPITAL GAINS AGAIN

Moderator Jane Gravelle, Congressional Research Service,
9:05 - 10:30 A.M. Moderator

ASPECTS OF THE RATE OF RETURN APPROACH TO
THE BUDGET OUTLOOK: IS THERE A NEED TRANSFER PRICING CAPITAL GAINS AND INCOME SHIFTING: EVIDENCE

FOR TAXES? Daniel Frisch, Institute for International Economics FROM A PANEL
Gerald Auten, Bowling Green State University

Peter Davis, Prudential Bache, Moderator
DISCUSSANT

THE BUDGET OUTLOOK AND FEDERAL TAX POLICY Alan Gramwell, Cadwalader, Wickersham and Taft Leonard Burman, Congressional Budget Office

James Jones, former Chair, House Budget Committee
CORPORATE DEBT: WHAT ARE THE ISSUES AND WHAT William Randolph, U.S. Treasury Department
ARE THE CHOICES?

DISCUSSANTS
Richard Clark, Deloitte, Haskins & Sells CAPITAL GAINS TAXATION AND ENTREPRENEURSHIP

David Malpass, Minority Staff Director, Joint Economic
and James Poterba, Massachusetts Institute of Technology

Committee
Emil Sunley, Deloitte, Haskins & Sells

ALTERNATIVE APPROACHES TO CAPITAL GAINS TAX
Albert Davis, Economist, House Budget Committee

DISCUSSANT REFORM

Ronald Pearlman, Joint Committee on Taxation Alan Auerbach, University of Pennsylvania

10:45 - 12:15 P.M.

3:45 - 5:15 P.M.
FINANCING NEW SPENDING PRIORITIES

Peter Merrill, Senior Manager, Price Waterhouse & Co.,
Moderator

DEALING WITH SACRED COWS, OR DO
SACRED COWS GIVE MILK?

LONG TERM HEALTH CARE Murray Weidenbaum, St. Louis University, Moderator

Jane Gravelle, Congressional Research Service
and TAX EXEMPT BONDS: A SACRED COW THAT GAVE

Jack Taylor, Congressional Research Service (SOME) MILK
Dennis Zimmerman, Congressional Research Service

FINANCIALLY TROUBLED SAVINGS AND LOAN
ASSOCIATIONS FRINGE BENEFITS: SHOULD WE MILK THIS SACRED

Martin Sullivan, Joint Committee on Taxation COW?

and Robert Turner, Colgate University
Joseph Cordes, Congressional Budget Office

TAX TREATMENT OF OWNER OCCUPIED HOUSING

CHILD CARE EXPENSES OF WORKING PARENTS John Weicher, American Enterprise Institute

David Reishus, Joint Committee on Taxation

DISCUSSANTS
C. Eugene Steuerle, Past Deputy Assistant Secretary for TUESDAY, MAY 16, 1989
Tax Policy, U.S. Treasury Department 9:00 - 10:30 A.M.

James Barth, Director, Office of Economic

Policy Research, Federal Home Loan Bank Board NEW VIEWS ON EXCISE TAXES
Kenneth Simonson, American Trucking Association,
Moderator

ALLEVIATING REGRESSIVITY UNDER VAT
George Carlson, Arthur Andersen & Co.
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SYMPOSIUM PROGRAM COMMITTEE OFFICERS AND BOARD OF DIRECTORS

CHAIR ELECTED OFFICERS

Gerard Brannon Virginia PRESIDENT

Daniel M. Holland Massachusetts Institute of
MEMBERS Technology

Valerie Amerkail District of Columbia FIRST VICE PRESIDENT

Ernest Christian, Jr. District of Columbia
Frederic W. Hickman

Peter Davis District of Columbia
Hopkins & Sutter

Jane Gravelle District of Columbia SECOND VICE PRESIDENT

John Mendenhall Pennsylvania
Peter Merrill District of Columbia John R. Baldwin New Jersey Division of Taxation

Kenneth Simonson Virginia SECRETARY

Dennis Zimmerman District of Columbia
Janet L. Staton NTA-TIA

TREASURER

John D. Hogan University of Illinois

BOARD OF DIRECTORS

PAST PRESIDENTS

Stuart W. Connock Commonwealth of Virginia
Richard W. Brust 3M Company

ELECTED MEMBERS
NATIONAL TAX JOURNAL

J. Richard Aronson Lehigh University
EDITOR Gerald D. Bair Iowa Department of Revenue

and Finance

Daniel M. Holland Massachusetts Institute J. Gregory Ballentine Peat Marwick Main & Co.
Robert A. Bohm University of Tennessee

of Technology Ernest S. Christian, Jr. Patton, Boggs & Blow

Ernest J. Dronenburg, Jr. California State Board of

ASSISTANT EDITOR Equalization
Harley T. Duncan Federation of Tax Administrators
Edward M. Gramlich University of Michigan

Sonia Arsove Arsove Associates S. Hunter Howard, Jr. South Carolina Tax Commission
Bernard Jump, Jr. Syracuse University
Robert N. Mattson IBM Corporation
Ronald A. Pearlman Joint Committee on Taxation
James H. Peters McDermott, Will & Emery
F.E. Wells The Procter & Gamble Company
Michael Wiseman University of Wisconsin

HONORARY MEMBERS

Richard M. Bird University of Toronto

Douglas J. Sherbaniuk Canadian Tax Foundation

EXECUTIVE DIRECTOR

Frederick D. Stocker
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