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APPRAISAL OF UTILITIES AND RAILROAD PROPERTY FOR AD VALOREM TAXATION

DATES: Monday through Thursday Morning
(Three and one-half days) July 31-Aug. 1, 2, 3, 1978

PLACE: WSU Campus, Wichita, Kansas, Life
Science Building.

COST: Registration Fee Per Person — $95.00.

(Registration Fee does not include meals or
lodging.) The meals (including three luncheons,
the reception and buffet dinner) will be $30.00.
Reservations for meals must be made in advance.

PURPOSE: The program is designed to study in
detail the appraisal of utilities and railroad property
for ad valorem taxation. The various indices of
value — market, cost and income — and the appli-
cation of these indices will be considered. As arule,
these indicators of value are considered for all types
of property.

LODGING: For accommodations you will have a
choice of the Hilton Inn, or arrangements of your
own selection. When we receive your registration
blank with your indication of preferred housing, we
will return a Wichita Hilton Inn reservation card to
you if you desire one. You will then be responsible
for making your own reservations. The Wichita
Hilton Inn will be responsible for confirmation and
billing for their respective accommodations. Room
space will be held at the Hilton Inn until July 16. If
you plan to stay at the Hilton, please make your
reservation prior to this date.

MONDAY, JULY 31, 1978

9:00 Opening Remarks
9:15 Overview and Survey of
Appraisal Methods

Dr.A. A.Ring
Consultant-Appraiser
Gainesville, Florida

10:15 Coffee Break
10:30 Logic and the Appraisal Process . Arlo Woolery
Executive Director
Lincoln Institute of Land Policy
Cambridge, Massachusetts
11:30 Glossary of Terms - An Update.. Don M. Fisher
Oregon Dept. of Revenue (Retired)
Salem, Oregon

12:00 Lunch

1:30 Concurrent Sessions
1. Introduction to the Income Capitalization
Process - Development of the Rate of
Capitalization Arlo Woolery
2. Special Problems - Income Capitalization
Process - Derivation of the Rate of
Capitalization Seth Franzman
Adm., Arizona Dept. of Revenue
Phoenix, Arizona

James B. Walts
Asst. Vice President
Mountain Bell Telephone Co.
Denver, Colorado
2:45 Coffee Break
3:15 What Statistics Can Do To- And For -
Appraisers Charles C. Cook, P.E.
Lincoln Institute of Land Policy
Cambridge, Massachusetts
4:15 Adjournment
6:00 Reception — Shocker Club
7:00 Buffet Dinner — Shocker Club

TUESDAY, AUGUST 1, 1978

9:00 Brief History of the Unit
Value Concept

9:20 The Anatomy of An
Interest Rate

Don M. Fisher

Dr. George Christy
North Texas State University
Denton, Texas
10:15 Coffee Break
10:30 Presentand Future Regulatory Agency
Actions and Their Effects on Value
Dennis J. Simmons
Supervisor, State and Local Taxes
American Telephone and Telegraph Company
New York, New York

Thomas J. Norris

Manager of Rates

Tennessee Gas Pipeline Company
Houston, Texas

James M. Bridge
Manager, Tax Department
Union Electric Company
St. Louis, Missouri

Robert G. Rhodes

Assistant Director, Bureau of Economics
Interstate Commerce Commission
Washington, D.C.

Dr. C. Lowell Harriss
Columbia University
New York, New York

Moderator

12:00 Lunch
1:30 Concurrent Sessions

1. Market Data Approach to Valuation -
Introductory William R. Field
Senior Vice President
H. Zinder and Associates, Inc.
Washington, D.C.

2. Special Problems - Market Data

Approach to Valuation Merle A. Prey
Supervisor, Utility Tax Section
Bureau of Property and Utility Taxes
Wisconsin Department of Revenue
Madison, Wisconsin

M. D. Ross, Jr.

Director of Taxes

Soo Line Railroad Company
Minné&apolis, Minnesota

2:45 Coffee Break
3:15 Continue Concurrent Sessions
1. Cost Approach to Valuation -
Introductory Robert McSwain
Chief, Franchise Tax Division
Department of Revenue
State of Alabama
Montgomery, Alabama
2. Special Problems - Cost Approach
to Valuation Turner M. Tefft
Northern Natural Gas
Omaha, Nebraska

J. L. Merrill

Secretary - Member
Oklahoma Tax Commission
Oklahoma City, Oklahoma

4:30 Adjournment

WEDNESDAY, AUGUST 2, 1978

9:00 Correlation of the Indicators and Allocation
to the Various States 'Dr. A. A.Ring
9:45 Coffee Break
10:15 Hints on Property Tax Litigation - How to be an
Effective Witness and Make Your Appraisal
Stand Up in Court O.W. (Gerry) Kalyna
Beer-Kalyna & Simon
Attorneys at Law
Phoenix, Arizona
11:00 Economic Principles Underlying Utility and
Railroad Valuations . Dr. Arthur A. Schoenwald
Colonia, New Jersey
12:00 Lunch

1:30 Demonstration Appraisal - Telephone
Company Tom Fleming
Tennessee Public Service Commission
Nashville, Tennessee

Tom G. Tegarden
Tennessee Public Service Commission
Nashville, Tennessee

Frank C. lzard

Assistant Comptroller

South Central Bell Telephone Company
Birmingham, Alabama

Dan W. Cusic
Division Manager - Taxes
South Central Bell Telephone Company
Birmingham, Alabama
3:00 Coffee Break
3:30 Property Tax Valuation Procedures -
Oil and Gas Facilities and
Related Matters Walter L. Beyer
Manager, Property & Excise Tax Dept.
Shell Oil Company
Houston, Texas
4:45 Adjournment
5:30 Informal Discussion and
Socializing Coleman Coffey, CPA
Farmer and Humble
Frankfort, Kentucky

Dave Wortman
Research Analyst
Northern Natural Gas Co.
Omaha, Nebraska
Will be held at Hilton Inn

THURSDAY, AUGUST 3, 1978

9:00 Challenge the Faculty Robert McSwain

Dr. Arthur A. Schoenwald

Dr. George Christie

Seth Franzman

Dr. C. Lowell Harriss

James B. Walts

Walter L. Beyer

Moderator Arlo Woolery
10:30 Adjournment and Coffee




WICHITA HILTON INN

The Wichita Hilton Inn, located at 549 S. Rock
Road, is a 262 guest room accommodation
which is a short, direct drive from Wichita State
University and Downtown Wichita. Across the
street from the Hilton are two shopping centers
including Towne East, the newest and largest
complete shopping mall in Kansas. The
Hilton's services include:
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Center for Management Development,
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) Payment Enclosed

e Swimming pool and Saunas

e Acres of Free Parking

e Airport Transportation

e Private dining and "
Conference accommodations

There are no meals included in the prices
quoted below. There will be bus service pro-
vided to and from the WSU campus.

Company Name

) Own Arrangements
City/State

COST: (These are all quoted on a per night
basis)

REGISTRATION FORM

One Person
Two Persons

) Bill My Company

We will send you a reservation card if you
choose to stay at the Hilton.

Room space will be held until July 16. If you
plan to stay at the Hilton, please make your
reservation prior to this date.

) Wichita Hilton Inn

(

) BillMe
Please make checks payable to the Center for Management Development and mail to the

Campus Box 86, Wichita State University, Wichita, Kansas 67208, (316) 689-3118.

For additional enroliments, please furnish above information.
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Reservations for lunches and dinner must be made in advance to help facilitate planning.
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